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(303) 866-3521

January 19, 2023

Dr. Angie Paccione

Executive Director

Department of Higher Education
1560 Broadway, Suite 1600
Denver, Colorado 80202

Dear Dr. Paccione:

On January 19, 2023, the Capital Development Committee (CDC) considered one
Two-Year Projection of Cash Need list submitted pursuant to Section 23-1-106 (7)(c)(ll), C.R.S.,
which requires the CDC to conduct a hearing to consider and approve a projection of cash need
submitted by an institution of higher education, or return the projection to the institution or system
for modification. The CDC approved the list as submitted.

CDC approval of the list conveys approval of the projects and their identified sources of funding.
The approved Two-Year Projection of Cash Need list is appended. Table 1 summarizes the list.

Table 1
Capital Development Committee Recommendation
Regarding Two-Year Projection of Cash Need

Number of
Projects Total
Approved by Projection of Source of CcDC
Institution Name CDC Cash Need Funds Final Vote
Colorado School of Mines 2 $98,200,000 CF 6-0

If you have any questions or concerns about the CDC's recommendations, please call Bo Pogue,
Legislative Council Staff, at 303-866-5390.

Sincerely,
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Representativé Tammy Story
Chair, Capital Development Committee
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Kennedy Evans, Department of Higher Education

Kirsten Volpi, Colorado School of Mines

Megan Davisson, Governor's Office of State Planning and Budgeting
Tammy Pacheco, Governor’s Office of State Planning and Budgeting
Andrea Uhl, Joint Budget Committee Staff

Amanda Bickel, Joint Budget Committee Staff

Capital Development Committee Staff



Two Year Projection of Cash Need
Colorado School of Mines
Thursday, January 19, 2023

SUGGESTED  Approve the new projects listed on the Colorado School of Mines two year projection of cash needed.
MOTION: . , . o - ,

Project LEED Fund
Name Certification Amount Source
Beck Venture Center Gold $23,700,000 CF
2023-120

The project constructs a 31,200-GSF building that will front the new Parking Garage I, thus providing an appropriate architectural
image for the school. The school says the new building will provide much-needed office, event, and collaboration space for the
campus, and will also contain a cafe and a classroom. A portion of the office space will be available for commercial rental. The
building space was originally planned as integral to the Parking Garage Il, but has now been split off as a stand-alone frontage
building.

The source of cash funds is 50 percent donations and 50 percent bonds. The institutional enterprise bonds are anticipated to be
issued for a period of 30 years at a rate of 4.7 percent, to be repaid by institutional revenue accruing from the commerciai portion
of the building.

Date Authorized Until: 01/19/2025 New Project List, Requires Approval
Parking Garage Il Gold $74,500,000 CF
2021-002

The project constructs an 820-space parking garage. The project replaces parking lost to the construction of the Energy
Resources and Minerals Facility (formerly the Subsurface Frontiers Building) on a surface lot, and the planned construction of
three additional research buildings on parking lots in this part of campus. The new garage will also contain classroom space that
provides frontage to the street. The project was originally approved by the committee in July 2018, but was put on hold when
construction of the Energy Resources and Minerals Facility was paused due to the COVID pandemiic.

The source of cash funds is bonds to be repaid from parking revenue. The institutional enterprise bonds are anticipated to be
issued for a period of 30 years at a rate of 4.0 percent.

Date Authorized Until: 01/19/2025 Revised. Resubmitted. Requires Approval

Grand Total, All Projects: $98,200,000
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